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» THE  DIRECTOR'S  DESK  « 

As  this  issue  of  the  Newsletter  goes 
to  press,  the  NLG  was  readying  itself 
for  the  Baltimore  ANA  convention.  Our 
Writers  and  Editors  Symposium  was  set 
for  Aug.  21.  Moderator  Carl  W.  A. 
Carlson  prepared  his  third  tour  de 
force  for  NLG  - an  in-depth  session 
on  "Numismatic  Photography." 

Following  Carl's  panels  on  numismatic 
publishing  in  1983's  San  Diego  ANA  and 
on  auction  cataloging  in  Detroit,  1984, 
the  Baltimore  symposium  promised  to  be 
another  link  in  the  ongoing  chain  of 
NLG  contributions  to  numismatic  educa- 
tion at  the  annual  conventions. 

The  Guild  made  a clean  sweep  in  the 
hotly-contested  American  Numismatic 
Association  Board  elections  conducted 
by  mail  July  6-20.  Before  the  gathering 
assembled  in  Baltimore  Aug.  20,  the 
results  were  announced  by  executive 
vice  president  Ed  Rochette. 

NLG  members  Grover  C.  Criswell,  Fort 
McCoy,  Fla.,  took  Seat  6;  William 
Fivaz,  Dunwoody,  Ga.,  captured  Seat  5, 
and  David  Ganz,  New  York  City,  took 
Seat  7.  Donn  Pearlman,  Skokie,  111.,  as 
closest  runnerup,  would  fill  any  unex- 
pired term  of  the  three  winners  should 
a vacancy  occur  in  the  next  four  years . 

The  Guild  salutes  the  winners,  and 
adds  a hearty  "well  done"  to  NLGers  who 
tried  and  failed  - this  time:  Dr.  Sol 
Taylor,  Mike  Fuljenz,  Tom  DeLorey,  Ray 
Merena  and  Anthony  Swiatek. 

NUMISMATIC  PHOTOGRAPHY.  Presenting  an 
insider's  view  of  this  critical  art  and 
tool  of  numismatic  publishing  were  to  be 
Jack  Collins,  Tom  Mulvaney  and  George 


— 

DeWolfe,  with  Carlson  acting  as  stand-in 
for  Larry  Stevens. 

Collins  is  known  to  many  for  his 
breath-taking  photography  in  Walter 
Breen's  "Encyclopedia  of  United  States 
Half  Cents."  Mulvaney  was  the  photogra- 
phic moving  force  behind  Paramount's 
auction  catalogs  in  that  firm's  glory 
days  in  Ohio.  DeWolfe  will  be  recog- 
nized as  the  chief  of  photography  for 
ANACS , the  ANA  Certification  Service. 
Carlson  himself  is  a lensman  of  super- 
lative skill;  former  curator  of  the 
famed  Garrett  collection  at  Johns  Hop- 
kins University,  he  has  worked  with 
NASCA,  Herbert  Melnick  and  now  Coin 
Galleries,  upstairs  sibling  of  Stack's 
in  New  York. 

Stevens  is  a veteran  newspaperman 
whose  career  stretches  back  to  the 
Sunday  rotogravure  sections  of  the 
leading  papers  of  the  country.  His 
color  work  with  coins  graces  many  a 
significant  book  and  many  a glowing 
magazine  cover. 

The  Bash  on  Aug.  22  was  to  see 
emcee  Donn  Pearlman  cook  up  the  sur- 
prises for  a record  crowd.  Literary 
awards  were  to  be  presented,  and  the 
NLG  topper,  the  Clemy.  Adding  zest  to 
this  year's  Bash  was  to  be  the  an- 
nouncement of  the  five  winners  in  the 
Board  electoral  poll,  the  first  con- 
ducted under  our  new  bylaws. 

At  this  point  I would  like  to  record 
my  deep  gratitude  to  the  three  1984-85 
Board  members  not  seeking  another  term: 
Bill  Fivaz,  Kenneth  Bressett  and  Lee 
Martin.  Their  dedication  to  the  Guild 
and  cheerful  shouldering  of  the  burden 
of  Board  leadership  in  an  increasingly 
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busy  organization  is  appreciated. 

It  was  almost  three  years  ago  that  I 
crossed  paths  with  the  "NLG  press  gang" 
working  the  floor  at  the  Boston  ANA 
event,  seeking  an  executive  director 
RIGHT  NOW.  The  years  since  have  been 
busy,  but  I feel  we  have  accomplished 
a few  things,  with  the  aid  of  the  Board 
and  the  membership. 

The  revised  contest  rules,  new  bylaws 
and  electoral  procedures,  and  growth  in 
membership  have  made  these  three  years 
highly  enjoyable.  Internal  progress  has 
included  an  increasingly  dynamic  News- 
letter under  Russ  Rulau's  guidance,  re- 
vision of  mailing  procedures  and  the 
promise  of  another  good  year  in  1985-86. 
Thank  you  all! 


David  Thomason  Alexander 
Executive  Director*  NLG 
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FRANKLIN  MINT  ALMANAC  FEATURES  COLORFUL 
MILITARIA,  DOLLS,  ICE  CREAM  MEMORABILIA 

The  Franklin  Mint  Almanac,  now  in  its 
16th  year  of  publication  for  customers 
of  the  suburban  Philadelphia  private 
coin,  ceramics,  furniture  and  collect- 
ibles manufactory,  uses  lavish  color 
photography,  imaginative  layout  and 
tightly  written  text  in  each  32-page 
issue . 

The  August  1985  edition  features 
"Collecting  Militaria;"  "The  Royal 
Doll  Collector"  (ex-Queen  Juliana); 
and  "Sweet  Memories"  (ice  cream  and 
soda  fountain  mementoes),  along  with 
news  coverage  of  new  coins  of  British 
Virgin  Islands  and  FM  production  of 
the  miniaturized  bedroom  of  Scarlett 
O'Hara  of  "Gone  with  the  Wind." 

Almanac  editor  Samuel  H.  Young  and 
the  Creative  and  Copy  Services  depart- 
ments are  to  be  commended  on  the  con- 
sistently high  standard  they  set  for 
the  magazine,  which  its  readers  have 
long  since  realized  is  far  more  than  a 
house  organ  to  sell  new  FM  products. 
It's  a "clip  and  save"  on  a broad 


vista  of  culture,  history  and  collect- 
ibles. Edited  in  Pennsylvania,  it  is 
printed  in  West  Germany. 

For  a sample  copy,  NLG  members  may 
write,  identifying  themselves  as  NLG, 
to:  Editor,  Franklin  Mint  Almanac, 
Franklin  Mint,  Franklin  Center,  PA 
19091. 

************************ 

PLAY  MONEY  REFERENCE  PUBLISHED 

The  first  reference  guide  to  U.S. 
play  money  examines  the  history  of 
play  and  toy  money  - coins  and 
bills  - and  play  coins  are  fully 
cataloged  with  over  300  photos, 
while  play  bills  are  listed  in  a 
preliminary  section.  The  coins  are 
priced . 

The  author,  Richard  Clothier, 
spent  two  years  researching  the 
52-page  8 1/2-by-ll"  book,  titled 

"Play  Money  of  American  Children." 

The  book  retails  for  $6.95  postpaid 
from:  Richard  Clothier,  Route  8, 
Washington,  MA  01223. 

In  the  past,  American  play  coins 
have  been  lightly  treated  as  an 
adjunct  to  the  field  of  game  counters 
or  spiel  marken,  Clothier  noted. 

************************ 

BRIAN  MACKENZIE  NAMED  EDITOR  OF 
"THE  ATLANTIC  NUMISMATIST" 

Brian  MacKenzie,  Charlottetown, 
P.E.I.,  Canada,  has  been  named  as 
editor  of  the  award-winning  journal  of 
the  Atlantic  Provinces  Numismatic  As- 
sociation, "The  Atlantic  Numismatist," 
by  APNA  president  Tim  Henderson.  He 
succeeds  Wayne  Gillcash,  who  has  built 
the  12-page  bimonthly  into  one  of 
Canada's  best  club  periodicals. 

MacKenzie  will  also  serve  as  ad  man- 
ager. One  of  the  journal's  innovations 
is  the  "APNA  3-Liner,"  three  lines  of 
free  classified  advertising  in  each 
issue  by  all  members  in  good  standing. 
NLG  members  may  ask  for  a sample  of  the 
publication  by  writing:  Editor,  APNA, 
P.0.  Box  3214,  Clarlottetown,  P.E.I. 

CIA  7N9,  Canada. 

************************ 
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MEMBERSHIP  APPLICATIONS  SWELL 
AS  NLG  RECEIVES  WIDE  PUBLICITY 

News  stories  appearing  recently  in 
Numismatic  News,  Coin  World,  World 
Coin  News  and  The  Numismatist  caused 
a surge  in  membership  applications  as 
well  as  contacts  by  persons  seeking 
information  on  the  Guild.  The  stories 
partly  resulted  from  press  releases  on 
NLG  sent  out  by  the  editor,  according 
to  David  T.  Alexander,  executive  di- 
rector. 

Alexander  forwarded  applications 
from  11  writers  to  Board  members  in 
July.  The  NLG  Board  must  approve  all 
new  admissions.  The  applicants  include 
well  known  and  talented  individuals. 
They  are : 

GEORGE  GILBERT,  New  York,  NY.  Spon- 
sor: Morty  Zerder.  Gilbert  is  editor 
of  The  Shekel,  journal  of  the  American 
Israel  Numismatic  Association.  A mem- 
ber of  AINA,  his  interests  are  Israeli 
and  ancient  Judaic  coins. 

ALBERT  K.  HALL,  Colton,  CA.  Sponsor: 
0.  L.  Wallis.  Hall  is  publisher  of 
CalCoin  News,  quarterly  of  California 
State  Numismatic  Association.  Articles 
have  appeared  in,  and  received  liter- 
ary awards  from:  CalCoin  News,  NASC 
Quarterly,  Pacific  Coast  Numismatic 
Society  Journal.  Past  president  CSNA, 
NASC,  CES , San  Bernardino  CC.  Member 
ANA,  Michigan  SNS,  Las  Vegas  NS,  PCNS, 
Fontana  United  Numismatists,  Upland 
CC,  Riverside  CC,  Covina  CC.  His  in- 
terests include  1876  Independence  Cen- 
tennial and  1893  Columbian  Exposition 
exonumia.  Applicants  say  he  wants  to 
do  NLG  work  from  California. 

ROBERT  S.  LARKIN,  Phoenixville , PA. 
Sponsor:  Edwin  V.  Quagliana.  He  has 
been  published  in  Numismatic  News, 

World  Coin  News,  Bank  Note  Reporter 
and  Error/Variety  News.  Member  CONECA, 
ANA,  PAK,  GENA,  SCCS,  Currency  Club  of 
Chester  County,  West  Chester  CC, 
Schuylkill  Valley  CC.  His  interests 
are  error  coins,  Confederate  and  Broken 
Bank  notes. 

GINGER  (Joan  Irene)  RAPSUS,  Oak  Lawn, 
IL.  Sponsors:  Russ  Rulau,  Dave  Alexan- 
der. Has  been  published  in  The  Numis- 
matist and  Bowers  Rare  Coin  Review.  Has 
also  been  published  in  sports  memora- 


bilia field  and  MENSA.  Member  of  ANA. 
Interested  in  U.S.  type  coinage. 

HARRY  J.  RESIGNO,  Newfoundland,  N J . 
Sponsor:  Harold  Flartey.  Published  in 
Penny-Wise,  journal  of  Early  American 
Coppers.  Is  preparing  for  publication 
a revision-update  on  New  Jersey  and 
Connecticut  copper  coins.  Member  ANS, 
ANA,  EAC,  Garden  State  NA,  TAMS,  CWTS , 
New  Jersey  NS.  Applicant  is  a financial 
planner  with  Sun  Life  Assurance  Co.  of 
Canada . 

PETER  CRAIG  SMITH,  Minneapolis,  MN. 
Sponsor:  Donn  Pearlman.  Has  published 
15  articles  in  past  three  years  in 
Penny-Wise;  wrote  "U.S.  Turban  Cents 
1808-1814"  for  American  Numismatic  So- 
ciety's 1985  Coinage  of  the  Americas 
conference  (25  pp . plus  illus.). 

Member  ANA,  EAC,  Numismatic  Biblio- 
mania Society.  Serves  Minneapolis 
public  schools  in  Human  Resources  dept. 
He  suggests  redesign  of  the  NLG  mem- 
bership application  form. 

RICHARD  J.  SCHWARY,  Redondo  Beach, 

CA.  Sponsor:  Dave  Alexander.  Has  been 
published  in  Coin  Dealer  Newsletter 
(Gray  Sheet);  writes  regular  coin  in- 
vestment column  in  Personal  Investing, 
organ  of  Investors  Club  of  the  Air; 
writes  in-house  monthly  newsletter, 
Investors  Update,  for  his  firm,  Cali- 
fornia Numismatic  Investments  Inc.; 
contributor  to  Judd-Kosoff  U.S. 

Pattern,  Experimental  & Trial  Pieces. 
Member  ANA,  SIN,  SPMC,  California 
Professional  Dealers  Association. 

JERRY  Y.  YAHALOM,  Woodland  Hills, 

CA.  Sponsor:  Donna  Sims.  Published  in 
Coin  World  and  The  Shekel;  editor  for 
8 years  of  Israel  NS  bulletins  in 
southern  California.  Member  ANA,  AINA, 
SIN,  INS  groups  across  USA.  Interested 
in  Palestine,  Israel,  Egypt,  Turkey. 
Applicant  is  president  of  Pacific  Coast 
Insurance  Co. 

VIRGINIA  HALL,  Colton,  CA.  Sponsor: 
Charles  Surasky.  Applicant  cites  edi- 

( APPLICATIONS.  PAGE  6) 
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» WRITER-READERS  RESPOND  « 

Letters  to  the  editor  from 
(who  else?)  editors  .... 

Please  change  my  address  (to  Richton 
Park,  Illinois),  as  I would  not  want 
to  miss  any  NLG  Newsletters! 

Martha  Stevenson 
Richton  Park,  IL 

I enjoy  the  NLG  Newsletter.  Enjoyed 
palindromes  - and  other  stuff  like 
that . 

How  about  a couple  of  short-short 
stories? 

#1:  Adam  had  'em. 

#2:  Hired.  Tired?  Fired! 

Ask  your  readers  to  punctuate  this 
one:  "Woman  without  her  man  is  savage. 
(Place  comma  in  one  of  four  places) 

•Spell  this  one:  "There  are  four? 
three  (?'s)  in  the  English  language. 
Two  - to  - too  - (2). 

Harry  X Boosel 
Chicago,  IL 

The  Newsletter  continues  to  look 
great ! 

Dorothy  C.  Baber 
El  Cajon,  CA 

"Damned  neuters  in  their  middle  way 
of  steering, 

Are  neither  Fish  nor  Flesh  nor  good 
Red-Herring ." 


Thanks  to  Dave  Alexander  for  his  re- 
cent comments  ("Nor  Good  Red  Herring.") 

Dave  Alexander  and  Russ  Rulau  have 
done  a great  job  with  the  Newsletter. 
For  this  I extend  my  thanks. 

Keith  Seaver 
Portland,  ND 

I just  received  the  latest  issue  of 
the  NLG  Newsletter.  It  is  interesting 
throughout  and,  although  I had  intended 
to  file  it  for  future  reading,  I could 
not  resist  spending  the  best  part  of  a 
half  hour  with  it  - beginning  the 
moment  I opened  it!  Congratulations  on 
a job  well  done! 


Q.  David  Bowers 
Wolfeboro,  NH 


TO:  The  Executive  Director 

Thank  you  very  much  for  sending  along 
the  NLG  application  form. 

I am  not  submitting  it  at  this  time 
for  the  simple  reason  that  what  has  been 
published  under  my  name  so  far  has 

been  little  more  than  hack  work!  I was 
under  the  impression  that  several  more 
thoroughly  researched  articles  would 
have  been  published  at  this  time,  but 
there  seems  to  be  a glut  of  good  art- 
icles and  their  publication  may  be  a 
bit  further  off  in  the  future. 

I recently  spent  some  time  with 
Walter  Breen  and  he  seems  to  be  excited 
over  (the  success)  of  his  Half  Cent 
Encyclopedia . 

Hopefully  I will  be  getting  back  to 
you  in  the  near  future ! 

Jeff  Rock 
Santee,  CA 

EXEC.  DIRECTOR  NOTE:  Such  humility  is 
distressingly  rare  around  numismatics 
and  NLG. 

EDITOR  NOTE:  Mr.  Rock  is  a valued 
contributor  to  my  recent  books  on  medals 
and  tokens  and  is  a cautious  researcher. 
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ROUND  AND  ABOUT  THE  GUILD 
Doings  of  the  Do-ers 

His  colleagues  at  Spink  & Son  Ltd.  in 
London,  England,  report  the  death  of 
Howard  W.  A.  Linecar , retired  head  of 
Spink's  book  department,  editor  for  more 
than  30  years  of  its  monthly  chronicle, 
and  well-known  student  of  numismatic  his- 
tory in  its  many  byways.  The  NLG  mourns 
the  loss  of  one  of  its  veteran  English 
members,  who  passed  on  June  13  at  age  73. 

Mr.  Linecar  had  been  a staffer  at 
Spink's  since  1935  and  had  authored  three 
major  reference  books.  He  had  been  a 
journalist  before  joining  Spink's. 

Nathan  Sobel , founder  of  the  Israel 
Numisociety  of  Brooklyn,  N.Y.  and  its 
current  president,  continues  to  impress 
as  well  as  editor  of  the  INSB  monthly 
newsletter.  Always  managing  to  include 
current  themes  in  the  letter's  format, 
he  headed  the  late-June  mailing  with  the 
bannerline  FREE  THE  HOSTAGES  - LET  OUR 
PEOPLE  GO!  - referring  to  the  Beirut 
airport  debacle  of  American  air  travel- 
ers. Sobel  has  long  been  one  of  the 
most  literate  and  vocal  commentators  on 
current  topics  in  the  numismatic  world 
- from  the  Brooklyn  Bridge  Centennial 
to  the  manufacture  of  Israeli  coins  in 
West  Germany. 

Sobel  followed  this  up  with  a major 
news  break  - the  July  20  edition  of  the 
INSB  newsletter  was  the  first  to  tell 
the  story  of  Israel's  pending  change 
from  the  Sheqel  to  the  Sela  currency.  It 
isn't  often  a club  newsletter  can  scoop 
both  numismatic  and  lay  press! 

NLG  members  interested  in  seeing  a 
sample  copy  of  the  INSB  Newsletter  may 
send  a stamped,  self-addressed  legal 
size  envelope  to:  Israel  Numisociety  of 
Brooklyn,  P.0.  Box  518,  Wall  St.  Sta., 

New  York,  NY  10268. 

The  May-June  issue  of  The  Jeffcoat 
Report,  a coin  investment  advisory 


letter  published  by  former  Numismatic 
News  editor  Arnold  Jeffcoat,  opines 
that  the  "romance  is  over"  between  the 
U.S.  government  (Congress  and  Treasury) 
and  hobbyists.  He  calls  Rep.  Frank 
Annunzio  (Dem.-Ill.)  head  of  a "coali- 
tion of  money-hungry  lawmakers"  who 
view  coin  sales  by  the  Mint  as  a means 

of  funding  programs  such  as  the  Olympic 
Games  and  Statue  of  Liberty  restoration. 
A copy  of  the  letter  may  be  ordered  for 
$6  from:  TJR,  P.0.  Box  25,  Iola , WI 
54945. 

Ed  Rochette  plans  to  lead  a People 
to  People  delegation  to  India  in  October 
made  up  of  leaders  in  the  numismatic 
fraternity.  People  to  People  is  a volun- 
tary citizen  program  begun  by  President 
Dwight  D.  Eisenhower. 

Charter  Guild  member  James  E.  Charl- 
ton reveals  he  is  residing  in  Toronto 
after  wintering  in  Lake  Placid,  Florida. 

What  is  the  new  mailing  address  of  NLG 
member  David  Weinstock?  His  last  News- 
letter was  returned  marked  "Box  closed  - 
no  order." 

NLGer  Grover  C . Criswell  served  as 
emcee  for  the  Awards  breakfast  of  the 
Alabama  Numismatic  Society's  25th  anni- 
versary convention  in  Birmingham,  July 
19-21,  and  member  Clifford  Mishler 
delivered  the  principal  speech  at  the 
ceremony.  Mishler  warned  collectors  and 
dealers  against  mistaking  speculation  in 
coins  for  investment.  The  event  was  one 
of  the  best-attended  of  recent  ANS  con- 
ventions, benefiting  from  intense  press 
and  broadcast  media  coverage. 

Earlier  in  the  convention  a coin  in- 
vestment seminar  was  conducted  by  Leon 
Hendrickson  and  a paper  money  lecture 
by  Dennis  Kurir.  Among  several  Guild- 
ites  in  attendance  were  John  G.  Keogh 
and  Russ  Rulau  and  among  prominent 
non-members  present  were  Purnie  Moore, 
Jasper  Payne,  Dr.  Claude  Layfield,  Grace 
Gravlee,  Mitchell  Utz  and  Paul  Garland. 


************************ 


MESSAGE  IN  A FORTUNE  COOKIE  ... 

"Help!  Help!  Help!  I'm  a prisoner 
in  a Chinese  fortune  cookie  factory." 
(Courtesy  William  F.  Spengler) 
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APPLICATIONS 

FROM  PAGE  3 

torship  of  NASC  Quarterly.  Articles 
have  appeared  in  Coin  World,  CalCoin 
News.  Member  ANA,  CSNS,  NASC,  San  Ber- 
nardino CC,  California  Exonumist  Soc. 
Says  she'll  perform  volunteer  work  for 
NLG  if  accepted. 

STEVEN  A.  FELLER,  Cedar  Rapids,  IA. 
Sponsor:  Nathan  Sobel.  Applicant  cites 
articles  in  The  Numismatist,  SOPMC's 
Paper  Money,  The  Shekel.  Numismatic 
specialties  include  U.S.  Civil  War 
numismatics  and  The  Holocaust.  Is 
associate  professor  of  physics  at  Coe 
College.  Wants  to  do  volunteer  work. 

ARLYN  SIEBER , Iola,  WI.  Sponsor: 

Russ  Rulau.  Applicant  is  managing  edi- 
tor of  World  Coin  News  and  editor  of 
Coins  Magazine;  was  editor  of  Numisma- 
tic News  April  1983-Sept.  1984.  Has 
served  both  as  editorial  writer  and 
editor  for  Krause  Publications.  Earlier 
newspaper  experience  includes  reporter 
for  The  Denmark  Press  and  Green  Bay 
News-Chronicle,  both  in  his  native 
Wisconsin.  A particular  interest  of  his 
is  "legislative  numismatic  reporting." 

The  NLG  executive  director  hoped  to 
complete  action  on  these  and  other  ap- 
plications before  the  ANA  convention 
in  Baltimore  Aug.  20-24  so  the  Board 
could  consider  them. 

************************ 


MEMBERS  REINSTATED  TO 

ACTIVE  NLG  MEMBERSHIP 

Numismatic  Literary  Guild  treasurer 
Chuck  O'Donnell  reports  that  all  the 
persons  named  below  have  been  rein- 
stated to  active  membership  following 
arrangement  for  back  dues.  (Dropped 
members  desiring  reinstatement  may 
send  last  year's  dues  to  David  T. 
Alexander,  Executive  Director,  P.0. 

Box  970218,  Miami,  FL  33197.  Extra 
copies  of  1985  Newsletters  have  been 
retained  for  such  reinstatements.) 

Dr.  George  J.  Fuld , San  Francisco, 
Calif  . 

Dr.  Harold  Don  Allen,  Truro,  Nova 
Scotia,  Canada 

Clifton  William  Potter,  Lynchburg, 
Virginia 

James  E.  Charlton,  Toronto,  Canada 
(dropped  due  to  NLG  error) 

************************ 

"NOW  NEWS"  HELPS  NUMISMATISTS  OF 
WISCONSIN  CELEBRATE  25TH  ANNIVERSARY 

The  June  1985  edition  of  NOW  News, 
official  magazine  of  the  Numismatists 
of  Wisconsin  (NOW)  organization,  de- 
voted most  of  its  28  pages  to  photos 
and  text  describing  the  gala  Silver 
Anniversary  convention  held  in  Appleton 
May  25-26. 

News  briefs  about  participants  plus 
35  "people  pictures"  liven  the  issue's 
historical  value  to  recipients.  The 
issue  was  received  by  most  members  in 
early  July.  NOW  News  is  edited  by 

Gerald  Johnson  of  Wisconsin  Rapids. 

Persons  wishing  to  contact  NOW  may 
write  Mike  Tramte , secretary,  P.0.  Box 
1036,  Green  Bay,  WI  54305. 

************************ 


» REASSURANCE  ? « 

When  asked  why  he  appeared  depressed, 
the  man  replied,  "This  morning  my 
doctor  told  me  I should  stop  worrying 
about  my  health  - because  worry  is  very 
bad  for  someone  in  my  condition." 
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LITERARY  FRAUDS:  BOOKS 
ON  COIN  INVESTMENT 

by  Ted  Schwarz,  NLG 

It  is  time  for  those  of  us  in  NLG  to 
speak  out  against  the  literary  frauds 
which  have  developed  during  this  in- 
tense interest  in  coin  investment.  I 
am  speaking  of  the  books  and  related 
writing  by  so-called  experts  in  rare 
coins  when  the  publications  are  of 
little  or  no  value  at  the  least  - and 
outright  lies  at  worst. 

The  greatest  offenders  are  those 
publications  which  explain  the  rarity 
of  U.S.  coins  based  on  melt  statistics. 
These  are  the  ones  which  go  into  the 
number  of  coins  of  a given  year  origi- 
nally minted  and  the  exact  number 
(within  a hundred  or  two)  thrown  into 
the  melting  pots. 

Sometimes  this  information  just  re- 
lates to  the  coins  in  general,  so  you 
know  how  many  were  originally  struck 
and  how  many  remain  unmelted.  In  other 
times,  the  breakdown  is  more  complete. 
The  "accurate"  statistics  will  include 
the  number  originally  minted,  the  num- 
ber melted,  and  the  number  remaining  in 
various  stages  of  uncirculated  condi- 
tion. This  information  is  so  impressive 
that  no  one  could  argue  with  the  vali- 
dity of  the  statements  and  so,  tragi- 
cally, no  one  does. 

The  implication  of  these  frauds  is 
that  somehow  the  mint  very  carefully 


kept  track  of  the  dates  and  mintmarks 
of  the  coins  being  melted!  In  addition 
the  private  smelters  also  kept  such 
complete  records  in  the  course  of  their 
normal  workdays. 

After  all,  during  the  Silver  Crisis, 
it  was  important  to  know  which  dates 
and  mints  were  being  melted,  despite 
the  volume  of  coins  coming  in  to  the 
refineries,  and  there  was  plenty  of 
time  to  keep  these  records. 

The  simple  reality  is  that  the  indi- 
viduals writing  these  ridiculous  books 
and  periodicals  appear  to  have  one  of 
three  different  motives.  The  first  is 
probably  the  individual  who  thinks  he 
is  doing  truly  scholarly  research  and 
has  developed  a number  of  sources  who 
are  either  idiots,  liars,  or  both, 

whom  the  writer  does  not  realize  fit 
these  categories.  This  writer  is  naive 
and  dedicated,  producing  the  work  as 
though  it  truly  had  some  value,  or  some 
validity.  (If  such  an  individual  exists 
I suspect  he  is  the  rare  exception.) 

The  second  type  of  individual  is  one 
who  simply  wants  to  have  an  instant 
path  to  fame  and  respect.  This  person 
makes  outrageous  statements  in  the  name 
of  scholarship  and,  because  the  work  is 
published,  many  people  - not  thinking  - 
provide  credibility.  Even  worse,  new- 
comers to  the  hobby  and  those  who  are 
not  familiar  with  the  old  melting  pro- 
cedures may  actually  suspect  that 
somehow  these  records  existed  and,  with 
a little  more  work  on  their  own  part, 


/ V 


"So  sorry  you  lost  your  job  writing  coin  stories! 
(Submitted  by  Jerry  Remick,  NLG) 
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they  could  encounter  them  too.  Lhus  you 
have  instant  experts  who  are  fools, 
liars  and  charlatans. 

The  third  type  of  individual  doing 
this  has  something  to  sell.  He  tries 
to  create  an  inflated  value  for  items 
in  whatever  condition  his  holdings 
happen  to  be.  The  existence  of  these 
various  reference  manuals  makes  the 
person  truly  credible.  It  is  almost  a 
throwback  to  the  early  1%0's  when 
everyone  was  involved  with  the  roll 
collecting  phase. 

While  there  were  some  individuals 
who  had  an  understanding  of  invest- 
ment quality  coins  in  bulk,  many 
people  came  in  with  the  nonsense  that 
while  the  coin  might  be  very  common, 
somehow  owning  a roll  of  that  same 
coin  made  it  an  item  that  fit  the 
investment  category!  It  was  as  though 
one  common  coin  meant  nothing,  but  50 
common  coins  of  the  same  date  and  mint 
suddenly  had  special  value. 

The  individuals  who  give  the  exact 
number  of  coins  in  different  grades 
are  also  guilty  of  misrepresentation. 
Obviously  a major  dealer  handling  a 
huge  volume  of  uncirculated  specimens 
of  extremely  scarce  and  rare  dates  is 
quite  likely  to  have  a very  sophisti- 
cated knowledge  and  can  make  an  edu- 
cated guess.  Such  a guess  is  also 
likely  to  be  very  close  to  reality. 

On  the  other  hand,  when  more  common 
dates  come  into  all  this,  even  with  a 
specialist,  I have  strong  doubts  about 
how  accurate  anyone  can  be. 

For  example,  what  makes  one  coin 
unique  compared  with  another  of  the 
same  date  and  mint?  If  there  are  no 

oddities  in  the  die,  the  strike,  the 
wear,  etc.,  one  MS-60  coin  is  likely 
to  look  like  several  thousand  or  sev- 
eral hundred  thousand  others.  There  is 
no  way  to  be  certain  that  someone  has 
not  simply  handled  the  same  coins  over 
and  over  again  because  there  are  no 
records  of  sales  of  the  common  dates  - 
certainly  no  dealer  (keeps  even  computer 
track  of  the  sources  for  such  coins  and 
no  national  or  international  connection 
to  allow  such  an  awareness . 

Without  all  of  this,  it's  conceivable 
that  someone  may  handle  certain  coins 
once  and  certain  others  a hundred  times 
with  no  way  of  knowing  which  is  which. 
This  is  especially  true  for  dealers  who 


attend  a large  number  of  conventions, 
either  regionally  or  nationally.  Thus 
many  well-intentioned  works,  far  less 
outrageous  than  the  ones  I have  been 
attacking,  are  also  of  limited  or  no 
value.  Yet  again,  where  are  the  com- 
plaints? 

My  feeling  is  that  several  factors 
must  be  present  if  we  are  to  be  fair 
and  honest  with  new  collectors  and 
others  who  lack  our  knowledge.  The 
first  is  to  be  certain  we  do  not  per- 
petuate these  frauds  for  whatever 
reasons  we  may  have.  Any  investment 
type  studies  must  be  made  based  on 
what  realistically  can  be  accomplished. 
If  something  simply  is  not  true  or 
could  not  be  known,  the  best  educated 
guess  is  still  wrong. 

Secondly,  I think  it  is  time  for  us 
to  denounce  the  frauds  in  our  writing 
whenever  it  is  appropriate.  This  can 
be  done  by  individual  members  as  well 
as  by  those  members  in  publishing  who 
are  able  to  use  editorial  space  and 
staff  byline  articles  to  clarify  the 
reality  of  all  this  . 

Finally,  I would  like  to  see  the 
publications  protect  the  reader  in 
whatever  ways  may  be  realistic.  The 
ideal,  obviously,  is  simply  to  refuse 
advertising  for  these  frauds  and  not 
give  them  a write-up  when  the  publi- 
cation does  reviews.  For  a number  of 
legal  reasons  , this  may  not  be  prac- 
tical, however. 

The  alternatives  are  either  to 
demand  a disclaimer  concerning  the  ad 
or  insert  an  alert  notice  within  the 
issue  where  the  ad  runs  . This  notice 
could  explain  the  problems  with  this 
type  of  "research"  and  the  serious 

questions  involved.  The  publication 
need  not  be  named  specifically,  but  at 
least  the  reader  who  chooses  to  read 
the  full  issue  will  have  information 
he  can  apply  to  the  advertisement. 
Whether  publishers  like  it  or  not,  the 
fact  remains  that  most  people,  once 
they  place  their  trust  in  a periodical, 
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accept  the  advertising  within  that 
publication  as  honest  and  honorable. 
They  come  to  see  the  publication  as  a 
friend  and  feel  their  friend  will  not 
endanger  their  pocketbook.  Thus  there 
is  implied  responsibility,  if  not  legal 

responsibility . 

Whether  we  writers  like  it  or  not, 
the  act  of  writing  provides  an  appear- 
ance of  expertise.  Everyone  who  publi- 
shes gives  credit  where  credit  may  not 
be  due.  Thus,  so  long  as  we  let  the 
frauds  continue,  they  will  be  given  as 
much  credit  as  that  work  done  by 
serious  researchers  who  are  honorable, 
honest  and  dedicated  to  writing  only 
that  which  is  factual. 

************************ 


DEAK-PERERA  SUSPENDS  SALE 
OF  KRUGERRANDS  IN  AMERICA 

Deak-Perera  U.S.A.  said  Aug.  9 that 
it  has  suspended  the  sale  of  South 
African  gold  Krugerrands.  R.  Leslie 
Deak,  president,  said  the  decision  was 
"not  politically  motivated"  but  made 
in  reaction  "to  our  concerns  regarding 

the  effect  a restriction  on  imports 
would  have  on  the  price  in  the  future." 

The  Senate  is  expected  to  pass  a 
House-approved  measure  to  bar  importa- 
tion of  the  coins,  early  in  September. 
Deak-Perera  has  offices  in  New  York, 
Boston,  Miami,  San  Francisco  and  other 
metropolitan  centers. 

Deak-Perera  said  it  will  continue  to 
buy  Krugerrands  "for  resale  to  export- 
ers." The  firm  said  "a  great  number"  of 
people  are  selling  their  Krugerrands  at 
this  time. 

Numismatic  News  quoted  hobby  experts 
as  saying  the  bottom  price  line  on  KR  s 
may  well  be  the  scrap  gold  price  paid 
by  refiners,  currently  about  92%  of  melt. 
The  paper  carried  these  opinions  in  its 
Aug.  13  and  Aug.  20  editions. 

************************ 


PHONY  CERTIFICATE  SCANDAL 
JOLTS  STAMP  COLLECTING  HOBBY 

Coin  collectors  and  dealers  are 
reportedly  watching  with  interest  the 
scandal  unfolding  in  the  philatelic 
hobby,  especially  since  sales  of  coins 
"with  certificates"  have  become  almost 
numismatically  sacrosanct  of  late. 

Chicago  stamp  auctioneer  Barry  J. 
Rieger  was  charged  with  mail  fraud  as 
the  FBI  investigation  into  one  of 
stamp  collecting's  biggest  scams  is 
spreading  coast  to  coast. 

Three  other  major  hobby  figures  have 
been  charged,  including  John  Peters, 

San  Francisco,  president  of  ASDA,  the 
American  Stamp  Dealers  Association. 
Robert  G.  Wurdeman,  Sunland,  Calif, 
stamp  dealer  pleaded  guilty  to  one 
count  of  conspiracy  and  two  counts  of 
fraud  in  the  case,  and  David  Kaplan, 

New  York,  a former  computer  clerk  with 
a private  stamp  authentication  agency, 
Philatelic  Foundation  of  New  York  City, 
pleaded  guilty  to  fraud  and  is  awaiting 
sentencing.  Kaplan  faces  a maximum  five 
years  in  prison. 

In  its  information  against  Wurdeman, 
the  FBI  said  the  stamps  involved  were 
bogus,  defective  or  not  up  to  standards 
represented  on  the  false  certificates 
signed  by  David  Kaplan.  Wurdeman  was 
accused  of  selling  $75,000  worth  of 
such  stamps  for  $475,000  between  March 
1983  and  April  1985. 

Barry  Rieger  Ltd.  has  offices  at  350 
No.  Clark  St.  in  Chicago;  Rieger  could 
not  be  reached  for  comment  on  the 
charges . 

Wurdeman's  1984  Porsche  had  Califor- 
nia license  plates  reading  STAMP  MD 
(stamp  doctor),  according  to  reporter 
Alex  Dobish  of  The  Milwaukee  Journal. 

************************ 


WISDOM  FROM  A FORTUNE  COOKIE 

"It  is  God  who  makes  women 
beautiful.  It  is  the  devil  who 
makes  them  pretty."  (Courtesy  an 
anonymous  Chinese  fortune  cookie 
writer ) 

************************ 
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A CATALOGED S VIEW 
nMEDALLlG  PORTRAITS  OF 


WASHINGTON" 


by  David  Thomason  Alexander,  NLG 
(sometime  cataloger  of  Washingtonia ) 


Both  Nature  and  Numismatics  hate  a 
a vacuum.  A vast  step  toward  filling  a 
long-felt  vacuum  has  been  taken  in 
midsummer  1985  with  the  release^of 
"Medallic  Portraits  of  Washington,  the 
new  Centennial  edition  by  Russell  Rulau 
and  Dr.  George  Fuld. 

One  of  the  ongoing  library  of  numis- 
matic books  by  Krause  Publications, 

Iola , Wis.,  this  308-page  soil-resistant 
soft  cover  catalog  joins  a KP  lineup 
that  already  stretches  from  U.S.  paper 
money  through  merchants'  tokens  of  the 
19th  century  to  points  as  far  afield  as 
the  coins  of  southern  Asia. 

The  authors  are  uniquely  qualified  to 
accomplish  their  task.  Rulau  "coined" 
the  word  exonumist  25  years  ago  to  de- 
scribe token  and  medal  collectors, 
while  Fuld  was  responsible  for  the  an- 
notated 1965  Krause  reprint  of  William 
S.  Baker's  original  classic  "Medallic 
Portraits  of  Washington,"  released  in 
1885. 


Baker  Date  Metal  Size  Value 

Model  1 1932  Plaster  310mm  — 

Head  right  (an  adaptation  of  the  Houdon  bust).  LIBERTY 
above  partly  obscured  by  Washington's  head,  IN  GOD  / WE  / 
TRUST  to  left,  1932  to  right  Rv:  Eagle  displayed,  head  turned 
right,  three  arrows  and  a branch  in  its  talons,  13  stars  in  two 
arcs  above  eagle's  head  Above:  UNITED  STATES  OF 
AMERICA.  Below:  E PLURIBUS  UNUM  / QUARTER  DOLLAR. 


The  new  book  is  built  on  Baker's  ori- 
ginal work,  extending  its  numbering 
system  and  adding  vastly  to  all  areas 
covered  in  1885,  while  geometrically 
expanding  coverage  to  such  divisions  as 
Susan  B.  Douglas'  catalog  of  1889 
medals  on  the  centennial  of  Washington's 

inauguration . 

Preserving  the  best  of  Baker  and 
Douglas,  the  authors  of  the  1985  catalog 
then  add  such  hitherto  wilderness  areas 
as  medals  of  Washington's  death  centen- 
nial in  1899  and  the  bicentennial  of  his 
birth  in  1932. 

The  mass  of  new  information  includes 
those  categories  of  Washington  pieces 
first  covered  by  Baker.  The  section  on 
Colonial  and  early  State  coinages  and 
related  tokens  of  the  early  U.S.  has 
undergone  thorough  revision,  to  include 
new  discoveries  and  varieties  unknown 
in  Baker's  day. 

Here  at  the  start  the  reader  discovers 
with  joy  another  key  feature:  A pricing 
guide  in  three  grades,  wherever  clear 
values  and  tracked  market  performance 

make  reliable  pricing  possible.  Many 
pieces  of  great  rarity  and  more  of 
little  raity  at  all  appear  in  the  first 
edition  unpriced  for  lack  of  hard  data. 

In  order  to  reduce  the  mass  of  medals 
to  a workable  number,  decisions  had  to 
be  made  to  exclude  several  categories 
of  material.  Patriotic  Civil  War  tokens 
were  severely  limited;  modern  issues 
such  as  Franklin  Mint  medals  were  ex- 
cluded - recognizing  Melvin  & George 
Fuld's  volume  and  the  KP  "Guidebook  of 
Franklin  Mint  Issues"  had  already 
covered  these  areas  thoroughly. 

What  remains  is  still  awesome, 
ranging  from  official  coins  of  foreign 
governments  (a  category  unthinkable  in 
Baker's  day)  to  New  York  World's  Fair 
medals  of  1939;  counterstamped  coins 
with  Washington  die  impressions  to  20th 
century  store  cards. 

Since  Baker  penned  his  catalog,  a 
listing  of  United  States  coins  bearing 
Washington  portraits  has  blossomed, 
included  in  the  Rulau-Fuld  reference  up 
through  the  1982  Washington  birth  250th 
anniversary.  This  section,  the  chapter 
on  patterns  and  the  detailed  Colonial 
section  together  make  "Medallic  Por- 
traits of  Washington"  a must  even  for 
coins-only  collectors  whose  imaginations 
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have  been  limited  by  the  Redbook  to  this 
point . 

Washington  Indian  Peace  medals,  Masonic 
issues  since  1885,  medals  of  such  once- 
prolific  issuers  as  the  Patriotic  Order 
Sons  of  America,  politicals,  Society  of 
the  Cincinnati  pieces,  American  Numis- 
matic Society  medals,  1789  Inaugural 
buttons,  Thomas  L.  Elder  issues  and 
strikes  of  the  Paris  Mint  are  only  a 
few  new  sections  awaiting  the  reader. 

A massive  research  effort  resulted  in 
a detailed  listing  of  designers,  engra- 
vers, makers  and  publishers  of  the 
Colonial  pieces  and  early  medals,  while 
great  effort  pinpointed  manufacturers 
of  more  recent  issues  - U.S.  Mint, 
Medallic  Art  Co.,  J.  K.  Davison's  Sons, 
Whitehead  & Hoag,  Bastian  Brothers  and 
even  Etched  Products  Corp.  of  trylon  & 
perisphere  fame. 

Is  the  book  perfect?  Let  us  answer 
with  a historical  anecdote  about  the 
architect  of  a great  medieval  French 
cathedral,  showing  with  pride  his  hand 
drawn  charcoal  facade  of  a structure 
which  would  be  erected  in  several 
hundred  years  of  effort  by  the  commu- 
nity the  edifice  would  serve  long 
after  his  death. 

The  architect  was  shocked  at  the 
lavish  praise  heaped  on  his  drawing 
of  a building  with  a huge  arched 
central  entrance,  flanked  by  matching 
arched  side  doors  in  close  symmetry. 
"Perfect!  It  is  perfect!"  the  committee 
burbled.  The  architect  strode  forward 
to  erase  one  arch  over  a side  door, 
quickly  substituting  a triangular 
pediment,  and  announced  with  humility, 
"Only  God  is  perfect." 

Minor  criticisms  of  "MPW"  might  in- 
clude the  choice  of  auctions  used  in 
reference  work:  Bowers  & Ruddy's  1972 
Scott  sale,  several  early  NASCA  sales 
(notably  the  Kessler-Spangenberger ) , 
and  above  all  the  27  Johnson  & Jensen 
catalogs  might  have  been  sources  of 
much  important  information.  Collectors 
are  certain  to  complain  about  this 
variety  or  that  which  they  find  absent; 
the  number  of  illustrations  will  bother 
some;  a shortage  of  photos  of  material 
of  interest  to  them  will  disturb  others. 

That  is  what  succeeding  editions  are 
for.  The  very  fact  of  publication  of 
this  new  reference  will  stimulate  the 


appearance  of  hundreds  of  additional 
pieces  not  included  at  first,  to  say 
nothing  of  metal  and  die  varieties  of 
pieces  already  listed.  A vital  role  to 
be  played  by  the  Rulau-Fuld  book  is 
that  of  a catalyst,  bringing  to  light 
a wealth  of  new  types  that  may  prove 
almost  an  embarrassment  to  catalogers 
who  cannot  bring  out  a second  edition 
the  size  of  an  old-fashioned  Webster 
library  dictionary. 

No  library  on  American  numismatics, 
the  art  of  the  medal,  American  tokens 
or  for  that  matter  American  sculpture 
or  history  can  be  without  "Medallic 
Portraits  of  Washington,"  Centennial 
Edition  1985.  The  book  is  already 
offered  by  dealers  around  the  country 
or  directly  from  Krause  Publications, 
700  E.  State  St.,  Iola,  WI  54990,  at 
$29.95  per  copy. 

JONATHON  HEFFERLIN  SENTENCED 
TO  PRISON  TERM  FOR  COIN  THEFT 

Jonathon  Hefferlin,  proprietor  of  an 
Inglewood,  Calif,  coin  shop  which  once 
was  among  the  nation's  largest  bullion 
coin  businesses,  was  sentenced  June  5 
to  four  years  in  state  prison  for 
stealing  $380,000  from  17  customers. 

Hefferlin,  43,  was  originally  charged 
with  34  counts  of  grand  theft,  but  Los 
Angeles  Superior  Court  Judge  Robert  T. 
Altman,  who  presided  over  th'e  2-month 
non-jury  trial,  dismissed  17  of  the 
charges  in  March. 

About  1,000  people  lost  anywhere 
from  $7  to  $13  million  when  the  coin 
enterprise,  known  as  Jonathon's  Inc., 
went  into  bankruptcy  in  1981.  In  his 
heyday  in  the  1970's  Hefferlin  became 
known  as  the  "Guru  of  Gold"  in  southern 
California,  giving  advice  thrice  daily 
on  Los  Angeles  television. 

Hefferlin  recorded  more  than  $400 
million  in  annual  sales  in  the  precious 
metals  boom  years  of  1979-1980.  Judge 
Altman  had  found  him  guilty  March  18  of 
telling  customers  they  would  have  their 
coins  in  four  to  six  weeks,  then  using 
their  money  to  meet  obligations  to  cus- 
tomers whose  4-to-6-week  waiting  period 
had  expired. 
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» DIN  FROM  THE  EDITOR'S  DEN  « 


Professionalism.  NLG . Professionalism. 
NLG . They  are  synonymous.  They  are,  but 
they  need  constant  projecting.  Our  new 

Board  of  Directors 
will  devise  ways  to 
enhance  the  symbio- 
sis , but  there  are 
things  we  as  members 
can  do.  The  one  most 
effective  action 
writers  can  take  to 
put  the  NLG-Prof essionalism  idea  across 
to  the  public  is  to  use  the  initials  - 
always  - in  bylines . 

"By  Gerald  Jones,  NLG"  is  a mile  out 
front  of  "By  Gerald  Jones"  in  public 
perception.  If  the  reader  knows  what 
NLG  stands  for,  it's  a constant  remind- 
er that  Professionalism  and  NLG  go  hand 
in  hand.  If  he  doesn't  that  may  be  even 
better;  it  will  cause  subliminal  disaf- 
fection (everyone  is  bothered  by  seeing 
something  he  doesn't  quite  comprehend) 

- and  he'll  find  out,  and  remember. 

How  to  go  about  this?  Easy,  really  - 

Numismatic  Literary  Guild  members  in 
good  standing  may  use  the  initials  NLG 
after  their  names.  Most  editors  permit 
writers  to  use  whatever  byline  they 
wish,  so  long  as  it  fits  on  their 
single  column  line. 

So  - if  you're  not  already  doing  so 

- start  placing  NLG  after  your  byline 
on  every  numismatic  piece  you  submit. 
You'll  feel  better  when  you  do. 


GUILD  APPLICATIONS  ON  RISE 


Eleven  new  applications  for  NLG  mem- 
bership this  month!  Looking  over  the 
list  published  in  this  issue,  we  recog- 
nize many  fine  writers,  researchers  and 
friends  The  Guild  must  be  doing  some- 
thing right. 

FIRST  ANNIVERSARY 

Last  August  I accepted  the  editor's 
post  offered  by  the  NLG.  One  always 
takes  on  a new  task  with  trepidation, 

I suppose,  but  encouraging  letters  from 
members  helped  a great  deal.  Editorial 
material  has  come  in  steadily  - the 
backlog  is  slim  but  fresh  material  is 


usually  best.  The  sale  of  advertising 
space  approaches  the  Guild's  needs  and 
the  future  looks  promising. 

The  Newsletter  is  now  on  a controlled 
schedule  of  six  issues  per  annum,  set 
for  mailing  the  last  week  of  December, 
February,  April,  June,  August  and  Oct- 
ober each  year.  It's  locked  into  a 
handy  16-page  format  with  what  we  hope 
is  a good  balance  of  content.  (If  the 
content  strays  out  of  balance,  I feel 
assured  members  will  point  this  out.) 

The  year  has  passed  swiftly  and  hap- 
pily. May  the  next  be  the  same!  You 
can  help  make  it  so  by  writing  something 
for  the  Newsletter.  We  need  fresh  names 
in  the  Honor  Roll  of  Contributors  on  the 
front  page.  Humor?  Lecture?  Critique? 
Enlightenment?  Whatever  your  forte,  it's 
needed  here. 

************************ 


}}  TIME  FOR  A CHANGE  {{ 

The  beaming  graduate  accepted  his 
law  degree  and  stepped  down  to  receive 
his  parents'  congratulations.  Placing 
his  hand  on  his  father's  shoulder  the 
new  lawyer  said,  "Dad,  it's  time  for  a 
change . 

"All  your  life  you  worked  hard  for 
me.  Now  it's  time  for  you  to  go  out  and 
work  hard  for  yourself." 

(Courtesy  Polish  American  Numismatic 
Association  Bulletin) 

************************ 


! @//$%< ! ADVERTISING  RATES  !(?//$%< 
Rates  for  6 consecutive  issues: 

Full  page  - just  $495 

(only  $82.50  per  issue) 

Half  page  - only  $275 

(just  $45.83  per  issue) 

Quarter  page  - just  $150 
(only  $25  per  issue) 

When  a habit  begins  to  cost 
money,  it's  called  a hobby. 
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SIX  REASONS  WHY 

THE  NOBLE 

•The  world's  only  legal  tender,  pure  (.9995  fine)  platinum  coin.  10 
pounds  sterling  in  the  Isle  of  Man  currency  system,  is  sold  at  bullion- 
related  prices. 

PLATINUM  . . . RAREST  OF  THE  PRECIOUS  METALS 

SCARCE 

•Platinum  Nobles  are  purer  than  many  of  the  best  platinum  ingots 
■ and  in  many  places  (such  as  California,  Illinois  and  Canada)  they 
sell  without  sales  tax  while  platinum  ingots  are  taxed 

INVESTMENT  POTENTIAL 

•Historically  platinum  has  almost  always  been  more  expensive  than 
gold.  But  right  now  it's  selling  for  less  — giving  you  a unique  oppor- 
tunity to  position  yourself  for  the  eventual  upward  correction. 
(Platinum  topped  S 1 ,000  an  ounce  in  1 980  • it's  less  than  $300  now) 

UNIQUE  COIN 

*How  many  platinum  coins  are  in  your  collection?  Did  you  ever  think 
you  could  never  own  a platinum  coin  because  past  issues  have  been 
priced  so  high?  The  Noble  is  affordable. 

BEAUTY 

•The  Noble  placed  second  in  the  1983  Coin  of  the  Year  competi- 
tion (the  "Oscar'’  of  Numismatics)  in  the  MOST  ARTISTIC  COIN 
category.  The  Viking  longship  and  the  new  Raphael  Maklouf  portrait 
of  Queen  Elizabeth  II  create  a compelling  motif.  And  platinum  has 
a beautiful,  silver-grey  satiny  sheen  when  full/  struck  up  • as  every 
Noble  is! 


DIFFERENT 

* Nobles  are  different  from  all  other  coins.  As  platinum  is  heavier  than 
gold,  these  coins  possess  a precious  and  unique  richness.  Each  piece 
is  struck  4 times  maintaining  brilliance  and  microscopic  detail.  The 
coins  are  plainly  marked:!  OZ.  PLATINUM  FINE/ONE  NOBLE. 


Pobjoy  Mint  Limited* 


The  Largest  Private  Mint  in  Europe 
Sole  distributors  in  the  U.S.  and  Canada: 


ORDER  DIRECT  FROM  THE  MINT  AGENTS: 


I 

‘Money  orders, 
bank  drafts  and 
personal  checks 
accepted  (Additional 
delay  on  personal 
checks.) 


Return  to.  Keogh-Rulau  Galleries 
4043  Trinity  Mills  Rd 
Suite  102.  Dallas.  TX  75252 

Please  send  me  the  following  I 02  or  1/10  Proof  Nobles  as  checked 


KEOGH-RUIAU 

GALLERIES 


•Include  S5  00 
for  postage  and 
insurance  with 
each  separate 
order  Please  allow 
4-6  weeks  for  delivery. 

•Texas  residents 
please  add  6 1/8% 
state  sales  tax 
(Orders  over 
S 10.000  tax  free  ) 


DESCRIPTION 

TOTAL 

GLOBAL 

MINTAGE 

PRICE 
PER  COIN 

QTY 

REMITTANCE 

1/10  Oz  Plantmum  Proof  Noble 

$000 

5 75 

s 

1 0z  Platinum  Proof  Noble 

3000 

S595 

s 

Reqistered  postaqe  packmq 

55  00 

Texas  residents.  6 1/8%  sales  tax 

s 

TOTAL  REMITTANCE 

S 

U.S. A.  P.  O.  Box  12688 
Dallas,  TX  75225 

CANADA  Pobjoy  Mint  Ltd. 

One  St.  Paul’s 


TELEPHONE 
Toll  free  800  633  5063 
In  Texas  or  Alaska 
214  492  4849 


All  orders  are  subject  to  acceptance  (PLEASE  PRINT) 

Name 

Address 


P.  O.  Box  37 

St.  Catharines 

Ont.  L2R  6R4  Canada 

Telephone 

416-684-4441 


A Free  Catalog  of  all 
Pobjoy  Mint  issues 
I O M . Tonga.  St  Helena. 
Asension,  Tristan  etc 
will  be  sent  on  request  to 
collectors,  dealers  and 
investors. 


Dealer  inquiries  invited 
Telephone:  1 •800-633-5063 


CHECK  HERE  LJ 


City Stale Zip 

ATTENTION  DEALERS  AND  INVESTORS 
To  order  Uncirculated  Nobles  Of  t/t  0 Nobles, 
please  telephone  first  for  a firm  quotation,  toll-free 
800-633-5063.  On  all  telephone  confirmed  orders, 
check  or  money  order  must  be  mailed  the  same  dale 
order  is  placed,  since  bullion  prices  change 
constantly.  wot 
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N.L.G.  ELECTED/APPOINTED  OFFICERS 

Executive  Director 

David  Thomason  Alexander 

P . 0 . Box 

970218 

Miami , FL 

33197 

DIRECTORS 

Kenneth  Bressett 

William  Fivaz 

Box  2366 

Box  888660 

Colorado  Spgs  CO 

Dunwoody  GA 

, 80901 

30338 

1 

Lee  Martin 

Donn  Pearlman 

P.  0.  Box  667 

Box  750 

Beaumont  CA  92223 

Skokie  IL  60076 

Anthony  Swiatek 

Box  343 

Kew  Gardens  NY  11415 

TREASURER 

EDITOR 

Chuck  O'Donnell 

Russ  Rulau 

P.0.  Drawer  A 

Rte  2,  Box  11 

Williamstown  NJ 

Iola  WI  54945 

08094 

SPECIALIZING 

COINS  - CURRENCY  - MEDALS 

United  States  & Foreign  Gold 
Morgan  & Peace  Dollars 

Commemorative  Gold  & Silver  Inaugural 
Medals 

UNITED  STATES  CURRENCY 
(A)  Large  Size  Type  Notes 

(B)  National  Bank  Notes 

(C)  Fractional  Currency 

(D)  Colonial  & Continental  Notes 
(E)  Confederate  Currency 

SASE  lor  any  above  Bargain  Lists.  Please  state  your 
Collecting  Interests. 

AUBREY  & ADELINE  BEBEE 

ANA  Life  #110,  ANS,  PNG,  Others 

. lac. 

“Pronto  Service" 

P.0.  Box  4289  Omaha,  NE  68104 


Wfov*  puMicaiio,,, 
a 1^84  § 


THE  SOURCE  FOR 

AUCTION  QUALITY 

Public  auctions  give  buyer  and  seller  their  best  opportunity 
mfr)  /t(  in  the  sa'e  °f  coins,  if  you  are  thinking  seriously  of  selling 

/ i\  your  collection,  consider  NUMISMATIC  AUCTIONS  OF 

') j\  FLORIDA  and  our  five  point  program: 

• Limited  number  of  lots,  emphasis  on  high  quality. 

• Professional  cataloging,  accurate  grading,  full 
color  illustrations  throughout. 

• Concentrated  mailing  list  of  active  bidders. 

• Short  consignment  deadlines,  efficient  and 
courteous  handling  of  your  coins. 

• Competitive  commissions  and  advances. 

Showcase  your  coins  with  the  finest!  Call  our 
auction  director,  DAVID  T.  ALEXANDER  today  at 
305/373-3001. 

DIVISION  OF  NUMISMATIC  INVESTMENTS  OF  FLORIDA,  INC. 


NUMISMATIC 

AUCTIONS 

OF  FLORIDA 

799  Brickell  Plaza,  Suite  701 
Miami,  Florida  33131 
305/373-3001 
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excellence 

excdenaa 

vorzuglichkeit 

excellence 


NO  MATTER  HOW  ITS  PRONOUNCED, 
collectors  the  world  over  understand  the  word 
and  recognize  the  symbol  for  quality  in  coin  ac- 
cessories. For  over  35  years.  Whitman  has  been 
supplying  hobbyists  with  the  most  reliable  and 
authoritative  reference  books  available.  In  addi- 
tion to  furnishing  collectors  with  pricing  informa- 
tion. VJliitman  has  made  collecting  interesting 
and  enjoyable.  Our  coin  storage  and  display  pro- 
ducts protect  and  enhance  even  the  most  dis- 
criminating collections.  WHITMAN  — the 
hobby  standard. 

W act  am  Publishing  Company,  Inc. 

Reana.  Wisconsin  53404 
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Paper  Money.  Bonds, 

Playing  Cards  of  the  World 
and  related  literature 


Numismatic  Books 
Cheques  of  the  World. 
Antiquarian  Maps  of  the  World, 


Since  1964,  COINage  has  been  the 
largest  circulation  magazine 
in  the  numismatic  world. 


A significant  portion  of  our 
popularity  can  be  traced  to  the 
skills  of  our  NLG  contributors. 


Our  sincere  thanks  with  a 
continuing  invitation  to  submit 
articles  and  photos. 


agazines,  Inc 
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Working  For 
The  Hobby 


Cliff  Mishler 


Cliff  Mishler  — collector,  show  participant,  hobby  lobbyist.  And  publisher  of  Numismatic  News 
With  his  divergent  activities  Cliff  successfully  blends  the  goals  of  Numismatic  News  with 
support  for  his  favored  avocation. 


numismatic  ||£WS 

Ybur  Vfc'kty  Cott***  Gukfc  feahrog  COW  MARKET  ™ ▼▼ 


Home  Of  Superior  Hobby  Periodicals  And  Books 

l frm  k-rausc 

publications  700  E.  State  St.,  Iola,  WI 54990 


